LYNX MACHINERY AND COMMERCIALS LIMITED
Regd. Off : Warden Housc, 340 J. J. Road, Byculla, Mumbai 400 008.
CIN: 1L.29299MH1966P1.C011870
TEL: (91) 22 2302 7900 FAX : (91) 22 2307 7231
Website : www.lynxmachinery.com Fmail : cosec@lynxmachinery.com

May 29, 2018

To,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Datal Street, Fort,
Mumbai 400 001
' Scrip Code No. 505320

Dear Sir,
Sub: Snbmission of Audited financial results

Kindly find enclosed herewith the following for reference:

1. Summarized Audited Financial Results of the Compahy for the 4™ quarter and year ended
March 31. 2018.

2. Auditors Report (Modified) lor the linancials for Lhe year ended 31 March, 2018,

3. Stateinent of hinpact of Audit qualifications (Tor audit report with modilied opinion).

The results have been approved in the Board Meeting of the Company held today i.e. 29" May, 2018
and also available on our website www.lynxmachinery.com under Investors Relation section and also
available on the website of the Stock Exchange at www.bseindia.com,

Thanking you.

Yours faithfully,
For Lynx Machinery and Commercials Limited
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LYMNX MACHINERY AND COMMERCIALS LIMITED
REGD OFFICE : WARDEN HOUSE, 340 J.J . RCAD BYCULLA, MUMBA! - 400 008
CIN: L29299NMH1560PLC011870
TEL: {91) {22) 2302 7500 FAX (91) {22} 2307 7231
Wehsite : www. ilynxmachinery.com, Email : cosec@ynxmachinery.com
CO. CODE : 505320

(Rupees in Thousand except EPS)

1. In tefms of Reguiation 33 of the SEB( {Listing Chbilgations & Disd¢sures Requiremants) Regulations, 2015 the above results for the quarter
March 21, 2018 have been reviewed and recommended by the Audit Comimittes of Directars and subsequently appraved by the Board of
Disactors at their respective meetings held an 25ih May 2018B.

2. The financlal results of the Company have Lean prepared in accordance with Indian Accounting Standards (Ind AS) nolified under the
Companies {Indian Accounting Standards) ftules, 2015 as amended by the Companies {indian Accounting Standards) (Amendment)
Rules, 2016. The Cormpany adopted knd AS frem 1st April 2017, and accardingly, these finangials statements along with the comparatives
have heen prepared in accordance with lhe recognifionand measurement princlples in ind AS 34 - Interim Financial Reporiing, prescribed

under section 133 of the Compardes Act, 20113 read with the relévantrules issued thereunder and the ofther accounting principles generalfy
accepled in India

3} This is & single segment company in accorcance with the AS-17 (Segment Reporting} [ssued by ICALHence the question of disclosure

of segment information does not anse.

4.The figures for ihe previous period have been regrouped / reclassifled / restated wherever necessary in onder to make them

comparable with figures for the pernpd ¢nded December 31, 2017.

PLACE : NUMBAI
DATE : 29.05.2098

[ . QUARTER ENDED 1L YEAR ENDED
SR. PARTICULARS 31.03,2018) 31.12.2017 1 31.03.207] 31.03.2018 31.03.2017
# Audited | Unaudited§ Audited Audited Audited
1 [Revenue From Operalions 0 Q Q a D
2 |Qther ncome, net 720 151 1020 1172 1602
3 Ig_t@l (1+3) 720 151 1020 1972 1602
4 |EXPENSES
a}|Emgloyees Benefit Expense 493 438 538 1740 1767
_b)|Finance Cost 1 100 69 72 209 181
¢){Depreciation snd Amortisalion Expense 25 3z 214 103 856
d}{ Other Expenses 832 1091 1470 35_4'_-!1 3848
Total Expanses (V) " ) 1450 1630 2254 5573 6750
5 |Profitf(Loss} before exceplional items and tax (3-4) ~730 -1479 -1274 -4401 5148
6 |Exceptions] ltemns 0 { 0 Q 0
7 IProfit/{Loss) before Tax__(5-6) NE] 1479 1274 4401 5148
§ jTax Expenses _
a Curment Tax
b) Deferred Tax [1] 0 [1] 0 -155
9 [Net Proft(+)ioss (7-8) -730 479 274 4400 4953
10 1Cther Comprehensiva Income / Loss (net of tax)
a)] ltems that will not be reclassified tc. profit & (0ss account 63 a1 0 E3 95
b)| ltems that will be reclassified to prodt & loss account o] 0 0 0 0
31 [Total Lass after Comprehencsive Income (afier tax) (9-10) 667 ~1388 -1274 4338 4898
12 |Paid-Up Equity Share Capital {Face Yalue Rs.10/- per Share) 6600 6000 8000 6000 BOO0
13 |Eaming per Share (of rs.10/- each) {not annualisad)
a)Basic & Dilsted {1.22) {2.31) {2.12) (7.34} (8.32)
Notes:

ON BEHALF OF BOARD OF DIRECTORS

FOR LYNX MACHINERY AND COMMERCY, LTD.

HARISH KUMAR JAJGDIA

7N
~— 1

DIRECTOR




LYNJ MACHINERY AND COMMERCIALS LIMITED
REGD OFFICE : WARDEN HOUSE, 340 J.J.ROAD BYCULLA, MUMBAI - 400 008
CiN: L29299NMH1960PL.CO11870
TIEL: {31) ¢22) 23027900 FAX (91} (22) 2307 7231
Wabsxite : www.lynxmachinery.com, Emall : cosec@iynxmachinery.com
CO. CODE ; 505320

Amount In Rupees

As At As At
Audited Standione Staternent of Assets and Liahllities 31st March, 2018 | 31st March, 2017
- {Audited) {Audited)
AJEQUITY AND LIABILITIES
1|3hareholder's Funds
(a) Share Capital 6,000,000 6,000,000
(b} Reserves and Surplus; 5,488,085 9,826,954
Sub-total - Shareholder's funds 11,488,085 15,826,954
2[Nan- Current Llabilitles
(a) Long Term Bomrowing 5,188,379 -
(b) Deferred Tax Liabiftias {Net) - -
tub-tata) - Non-current Hiblitdes 5,188,378 -
3 {Current Liabilitles
(a) Trade Payables 563,375 365,332
{b) Other Current Liabilities 9,691 401 10,005,285
() Shorl Term Provisions - -
Subi-total - Current Liabillles 10,254,776 10,370,618
TOTAL - EQUITY AND LIAEILITIES 26,931,240 26,192,572
BIASSETS
i |JNon-Current Assets
(a) Fixed Assels )
~ Tangible assets 1,088,713 671,154
(b) Non-current investmen:s 1221595 12,153,115
(c) Long Term Lozns And Advances 1,202,753 1,203,063
Sub-total - Non-current Assets 14,517,201 14,027,332
2 lCurrent Assets
(&) Inventories ~ -
(b} Trade Recelvabties 2,724,920 2445169
(c) Cash and Cash Eguivalimis 539,414 1,309,508
(d) Short Term Loans and JAdvances 8,021,239 7.296,686
{e) Other Curvent Assois 1,128,286 1,118,877
Sub-tatal - Current Assets 12,413,858 12,170,240
TOTAL ASSETS 26,931,240 26,192,572

ON BEHALF OF ROARD OF DIRECTORS
FOR LYNX MAGHINERY AND COMMERCGIALS LTD.

(jd TN T -
N~ L

HARISH KUMAR JAJODIA

DIRECTOR




LYNX MACHINERY AND COMMERCIALS LIMITED
REGD OFFICE : WARDEN HOUSE, 340 J..J.ROAD BYCULLA, MLiMBAI - 200 008
CIN: L29289MH1960PLC011870
TEL: (81) (22) 2302 7900 FAX {91) (22) 2307 72
Waebsita : www.lynxmachinory.com, Emall : cosec@lynkmachinery.com

CQ..CODE : 505320
EXTRACT OF STATEMENT OF RESULTS FOR JHE
; 4TH QUARTER / YEAR ENDED MARCH 31, 20118
) {RS in Thousands except EPS)
" Quaner Larter Year Yoar
Ended Endad Ended Ended
SR. PARTICULARS 31.63.2018} 31.03.2017] 31.02.2018 31.03.2017
NO, Audited [ Audited | Audited Audited
1 | Total Income from Operations {Net} 720 1020 1172 1602
‘Total 720 1020 | 1172 1602
2 |Net Profit/ {Loss) for the Period before Tax, (exceplional
iand /or exira crdinary liems) 730 -1119 -4401 -5148
3 |Net Profit/ (Loss) for the Period before Tax (aker -
xceptional and/or extra ordinary fems) -730 1119 4401 4993
4 INet Profit / (Loss) for the Period after Tax {after exceplional
and J ar extra ordinary llems) -730 -1119 4401 -4993
5 |Fotal Comrahensive Income for the period {comprising .
“rofit/{Loss) for the peried {after Tax) and other
somyehensive Income (afier Tax) €67 -1274 ~433¢ 4898
6 {>aid-lip Equity Share Capital : 8000 5000 6000 6000
‘Face Value Rs.10/- Per Share) :
7 {Reserve - olther Equity {excluding revaluation reserves }
‘as shown in the Audited Balance Sheet of Previous Year) 0 1] 5488 9827
8 {iaming Per Share (EPS) before exira ordlnary ltems
of R.10/~ each)
a) |3asic (1.22) {1.87) (7.34) (8.32)
) { iluted (1.22) {1.87) (7.34) (8.32)
' Not Annualised '
INOTES:

a) The above Is an extract of the detalied formai of quarlerly / Year ended Finacizl Results filed with the Stock
@;.change under Regulalion 33 of the SEBI {Listing and olher disciosure Requirements) Regulations, 2015.

Tiie full format of Quarterly / Year ended Financiaf Resufts are available on thiz BSE website (www.bseindia.com)
alid on the company's wehsite www.lynkmachinery.com

b) Tt 2re is no change in accouting Policies and hence there is no Impact on Proft & Loss.
¢} Ne: Exceptional or extra ordinary ltems adjusted.

On behalf of the anardp

g);\-p EAS
JeLacy. : sumen e
DATE :20.06.20%8 Harish Kumar Jajodia

Diractor




Arvind Patwari

(Chartered Accountant)

A, Patwari & Cd

Kolkata - 700 023
Mobile; 9830605793

Email: patwariarvind@hotwil.com

INDEPENDENT AUDITOR'S REPORT TO TE BOARD OF DIRECTORS OF

. LYNX MACHINERY AND COMMERCIALS LIMITED

Introduction

1

We have audited the accompanying Statement of Standalone Financial Results of LYNX
MACHINERY AND COMMERCIALS LIMITED {‘the Company’} for the quarter and year ended
March 31, 2018 {(“the Statement”) attached herewith, being submiited by the Company
pursuant to the requirerment of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulation) read with SEB! Circular No
CIR/CFD/FAC/62/2016 dated 05™ July 2016 (' the Circular’) . The standalone financial resuits
for the quarter and year ended 31% March 2018 have been prepared on the basis of the
Standalone financial results for the nihe month period ended 31+ December 2017, the
audited standalone financial statements as at and for the year ended 31* March 2018 and
the relevant requirement of the Regulation and the Circular, which are the responsibility of
the Company's management and has been approved by the board of Directors. Qur
responsibility is to express an opinion on these standalone financial statement based on our

" review of the standalone financial results for the nine-month period ended 31% December

2017 which were prepared in accordanes with the recognition and mcasurement principles
lald down in Indian Accounting standard {Ind AS) 34 ‘Interitm Financial Reporting’ specified
under sectlon 133 of the Companies Act 2013 read with relevant rules issued there under

. and other accounting principles generally accepted in India; our audit of the annual

standalone ind AS financial statements as at and for the year ended 31* March 2018 and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015 read with SEBU circular No SEBI Circular No
CIR/CFD/FAC/62/2016 dated 05" July 2016. '

Scope of Review
2.

We conducted our audit of the statement in accordance with the auditing standards
generally accepted in India. Those standards require tivat we plan and perform the audit to
obtain reasonable assurance about whether the statement is free of material misstatement,
An audit includes examining, on a test basis, evidence suppeorting the amounts disclosed in
the statement. An audit also includes assessing the accounting principles used and
sighificant estimates made by management. We believe that our audit provides a reasonable

- basis for our opinion.

(a) The Company’s trade receivables aggregating to Rs 2,445,169 are old and under
litigation. We were unable to obtain sufficient appropriate audit evidence about the extent

~to which these amounts are realisable, Consequently, we are unable to determine whether

any adjustments to these amounts were necessary; and

70, Diamond Harbour Road, '



(b) The company’s investment in quoted equity shares with carrying amount aggregating to
Rs 6,903,775, has been stated at cost and not at fair value, which is not in accordance With
Indian Accounting Standard (ind-AS) 109 Financial Instruments (para B5.2.3 to B5.2.6 of the
" said Ind-AS). Similarly, the company's entire investments in unquoted equity shares have
also been stated at cost instead of their fair value, We were unable to obtain sufficient
appropriate audit evidence in support of their respective cost to be an 'appropriata.e:;_timate
of their fair value, Consequently, we are unable to determine whether and to what'&;'ent

any adjustments to these amounts were necessary.

in our opinion and to the best of our information and according to the explanations given to
us, except for the possibie effects of the matters described in paragraph above, these
quarterly standalone financial results as well as the year to date results:
{i) Are presented in accordance with the requirement of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015
{‘the Regulation) read with SEB! Circular No CIR/CFD/FAC/62/2016 dated
05" July 2016 in this regard and
(i) Give a true and fair view in conformity with the aforesaid indian Accounting
Standards and other accounting principles generally accepted in india of the
net profit, Total Comprehensive income and other financial information for
the guarter ended 31 March 2018 and for the year ended on that date.

Further read with Paragraph 1 above, we report that the figures for the quarter ended 317
March 2018 represent the derived figures between the audited figures in respect of the
financial year ended 31* March 2018 and the published year to date figure upto 31*
December 2017, being the date of the end of the third quarter of the current financial year,
which were subjected to limited review as stated In paragraph 1 above as required under
Regulation 33 of the SEBI {Listing Dhligations and Disclosure Requirements) Regulations,
2015 (‘the Regulation) read with SEBt Circular No CIR/CFD/FAC/62/2016 dated 05" July
20186,

For A. Patwari& Co.
Chartered Accountants

Firm Registrpeniiori2e 96
Chartered Accountan
vop R.N:3263000
Ardnd'Rini

oprieto:

Pr
Membersl% NG 0653%

Place: Kolkata
Dated : 25,05.2018




LYNX MACHINERY AND COMMERCIALS LIMITED
Regd. Off : Warden House, 340 J. J. Read, Mumbai 400 (08.
CIN: L29299MH1960PL.CO11870
TEL: (91) 22 2302 7900 FAX: (91) 22 2307 7231
‘Website : www.lynxmachinery.com Email : eosce@lynxmachinery.com

ANNEXURE i

Statement on fmpact of Awdi; Qualifications {for audil report with modified opinion) submitted atong-with Aanual
Aunditi:d Financial Resultls — (Standafone end Consolidated separately)

Statement on Irapact of Audit

walifications for the Financial Year ended March 31, 2618

[See Regelation 33/ 52 of the SEBI {LODR) (Amendment) Repulations, 2016]

Sr. No. Particulars Andited Figures {(as Adjusted Figures
reported before (audited fipures
adjusting for after adjusting for

qualifications) qualifications)

L. Tumover/ Total Income 1173715 11,66,603

L 2. Tota!| Expenditure 55,73.385 55,608,273

3. Net Profit/ (Loss) (44.,01.669) {44,01,66%)

4. Eanings Per Share {734 {7.34)

5. Tomk| Assets 2,69,31,240 2,69,31,240

6. Tot:! Liabilities 2,69.31,240 2,69.31,240

7. Net 'Worth 1,14,88,085 1,14,88,085 H

3. Any other financial item(s) (as felt NIL NIL '

app:opriate by the management)

11 Audit Qualifics Lion (each audit qualification scparately}:

a. Details of Audit Qualifications:
1. Non-Provisions for Doubtful debts of Rs.24,45,169/-
2. In respect of investments in quoted equity shares a sum of Rs. 6,903,775/- which
wils hot actively traded on Stock Exchange.

b. Type of Audit Qualification:
1. Qual-fied Opinion
2. Disclaimer of Opinion

c. Frequency of qualification: Mhetherappeared Arsttime/ repetitive/ since-howlong-continuing,

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

1. The Company's trade receivables aggregating to Rs. 24,45,169/-are old and under
litigation and is subjudice. However the Management is continuing its efforts and
is hopeful of arriving at a court settlement with debtor. Hence the same is not
providing under accounts.

2. Ir respect of the investrents in quoted equity shares, a sum of Rs, 69,03,775/-,
wAich are not actively traded on the stock exchange, the management is confident
that the realizable value of these investments is at feast equivalent or more than
the value at which they are stated in the balance sheet.




[

For Audit Qualification(s) where impact is nof quantified by the auditor: N.A.

(i Management’s estimation on the impact of audit qualification: if the provision for
doubtful debt is made in accounts the loss will increase by Rs. 24,45,169/-

{ii) Auditors' Conunents on (i} and (i) above: NIL

1L Signatories:
Fhr Lynx Machinety And Commercials Ltd.
s Dirctor y .
Director
For Lynx Machinety M?ﬁ Commercials Lid.
»  Awddit Committee Clinirman
Director
AL, . Y
1
for A. PATWARI & CO.
-Accountant
Chnrtcrpe-% Nﬁ?: Ce300F.
+  Siatutory Auditor H Y‘luj\ NCTI
) Arvind Patwari
Proprigtdr
‘ M. No. (65305
i Place: Mumbai

Date: 29.115.2018




